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Abstract: Taking the listed companies in 2006-2015 as samples, when social capital is more, how does fixed assets investment's re-
action to monetary policy change? Results show that the more linking, bridging, combining social capital, the greater fixed assets
investment scale. Among them, the role of combining social capital is more than twice the sum of latter two. The effect of mone-
tary policy is affected by social capital, especially in the non-state firms or monetary tightening, this phenomenon is more obvious.
Monetary tightening exacerbates the gap of non-state firms and state-owned ones' investment efficiency, social capital can narrow
this gap.
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